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$269bn

GLOBAL TOTAL NEW INVESTMENT IN CLEAN ENERGY 
2004–12 ($BN) 

Source: Bloomberg New Energy Finance 
Note: Includes corporate and government R&D, and small distributed capacity. Adjusted for re-
invested equity. Does not include proceeds from acquisition transactions 
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NEW INVESTMENT IN CLEAN ENERGY 
Q1 2004–Q2 2013 ($BN) 

Source: Bloomberg New Energy Finance Note: Total values include estimates for undisclosed deals. Excludes corporate R&D, government R&D, digital 
energy asset investment and energy storage asset investment (only available annually) 



4 
MICHAEL LIEBREICH                    OECD Paris 
TWITTER: @Mliebreich  05 December 2013  / / / /  

1.4 1.6 1.0 1.8 2.5
4.1

1.9
3.6

5.9 6.1 6.8

10.1
7.8 7.2

9.7

12.4

10.3
11.3

8.2
7.5

3.0

8.7
6.4 5.3 6.5

9.2
7.5

12.9

6.4

18.1

20.3

11.8

9.5

11.9

8.5
6.7

3.7

9.5

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Four quarter running average

NEW INVESTMENT IN CLEAN ENERGY IN THE US 
Q1 2004–Q2 2013 ($BN) 

Source: Bloomberg New Energy Finance Note: Total values include estimates for undisclosed deals. Excludes corporate R&D, government R&D, digital 
energy asset investment and energy storage asset investment (only available annually) 
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NEW INVESTMENT IN CLEAN ENERGY IN EUROPE 
Q1 2004–Q2 2013 ($BN) 

Source: Bloomberg New Energy Finance Note: Total values include estimates for undisclosed deals. Excludes corporate R&D, government R&D, digital 
energy asset investment and energy storage asset investment (only available annually) 
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NEW INVESTMENT IN CLEAN ENERGY IN CHINA 
Q1 2004–Q2 2013 ($BN) 

Source: Bloomberg New Energy Finance Note: Total values include estimates for undisclosed deals. Excludes corporate R&D, government R&D, digital 
energy asset investment and energy storage asset investment (only available annually) 
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NORTH-SOUTH DEVELOPMENT BANKS CLEAN ENERGY 
INVESTMENT 2007-2012 ($M) 

Source: Bloomberg New Energy Finance 
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GLOBAL RENEWABLE CAPACITY ADDITIONS, EXCLUDING 
HYDRO (GW) 

Source: Bloomberg New Energy Finance Note: “Other renewables” includes marine and geothermal power only. 
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NEX CLEAN ENERGY INDEX 2013 YTD 

Source: Bloomberg New Energy Finance 
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DEVELOPMENT BANK BROAD CLEAN ENERGY 
INVESTMENT ($BN) 

Source: Bloomberg New Energy Finance 
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COPENHAGEN GGGF OBSERVATIONS 

1. Green infrastructure investment works 
• Lots of best practice at the project level 
• Driven by the development banking community 
• Insufficient attention / mechanisms for distributed solutions 

2. Cannot finance $trillion(s) worldwide per year by “building a better biplane” 
3. Bring green infrastructure opportunities to mainstream investors 

• Lots of focus on risk mitigation mechanisms 
• Not enough focus on reducing risk in the first place (policy risk) 
• Development finance community needs to be more of an originator, not a balance 

sheet 
4. Bring mainstream investors to green infrastructure 

• Price in externalities (not just carbon!) 
• Eliminate barriers (not just in energy policy) 
• Improve risk understanding Source: Bloomberg New Energy Finance 
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FINANCE FOR RESILIENCE 
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Subscription-based news, data 
and analysis to support your 

decisions in clean energy, power 
and water and the carbon markets 

info@bnef.com 

MARKETS  
Renewable Energy 

Carbon Markets 

Energy Smart Technologies 

Renewable Energy Certificates 

Carbon Capture & Storage 

Power 

Water 

Nuclear 
Gas 

SERVICES 
Insight: research, analysis & forecasting 
Industry Intelligence: data & analytics 
News & Briefing: daily, weekly & monthly 
Applied Research: custom research & data mining 
Knowledge Services: Summit, Leadership Forums, Executive 
Briefings & workshops 

THANK YOU! 

MICHAEL LIEBREICH 
TWITTER: @MLiebreich 
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